
REVERSE MORTGAGES IN GUARDIANSHIPS 
AND CONSERVATORSHIPS

Court must be requested. This is done in the form of a Motion, and if 
approved, the Court will then issue a written Order granting the request. 
This is necessary because the lender must be able to demonstrate that 
the Guardian had legal authority to obligate the incapacitated person 
with a loan.

No individual who is the subject of a Guardianship can sign any legal 
documents. As such, the Guardian is tasked with signing all mortgage 
application documents on behalf of their ward. They must also 
successfully complete the mandatory counseling session that is required 
of all prospective Reverse Mortgage borrowers. Such counseling is done 
with an independent HUD-certified counseling provider, and is generally 
done over the telephone. At all subsequent stages of the Reverse 
Mortgage process, the Guardian will proceed in the same manner as 
would a senior borrower acting on their own behalf, but always from the 
perspective of acting in their ward’s best interests.

Distinction between Guardianship and Power of Attorney

There are certain similarities between a Guardianship and a Power 
of Attorney. Both can allow an individual to take control over another 
person’s affairs, including the ability to manage money, property and 
other assets. This includes the ability under either legal grant to obtain 
a Reverse Mortgage for someone else. However, as indicated above, 
a Guardian is appointed by a Court. The person holding the Power 
of Attorney (also referred to as the attorney-in-fact) will have been 
selected by someone who was legally competent to make such an 
appointment.

Another important distinction: the Guardian has exclusive power over 
the affairs of their ward. However, that is not necessarily the case where 
a Power of Attorney is involved. There, the individual whose estate is 
involved may still possess decision-making rights unless they became 
incompetent following their execution of the Power of Attorney.

As can be seen, it is slightly more difficult for a Guardian to obtain a 
Reverse Mortgage than it is for a legally competent senior borrower. 
However, the benefits of doing so may be enormous in many situations, 
such as financing necessary in-home care. I’m always happy to answer 
any questions, or to help in any way that I can.

Borrower must occupy home as primary residence and remain current on property taxes, homeowner’s insurance, the costs of home maintenance, and any HOA fees. The Lifestyle Home Loan is a Home Equity 
Conversion Mortgage for Purchase. Mutual of Omaha Mortgage, Inc. dba Mutual of Omaha Reverse Mortgage, NMLS ID 1025894. 3131 Camino Del Rio N 1100, San Diego, CA 92108. Subject to Credit Approval. 
These materials are not from HUD or FHA and the document was not approved by HUD, FHA or any Government Agency. For licensing information, go to: http://www.nmlsconsumeraccess.org Washington 
Consumer Loan Company License CL-1025894. #1137984298

A Reverse Mortgage can be a very valuable option for 
professional Guardians (aka Conservators in many states) in the 
representation of their senior clients. 

In the state of Washington, Guardianships (aka Conservatorships) 
are established when the Superior Court determines that an 
individual is incapable of making certain decisions on their own. 
There are two categories of such decisions: those involving a 
person’s well-being, and those involving a person’s personal 
finances and estate. Oftentimes, a single Guardianship covers 
both aspects.

Guardianships are generally initiated when someone petitions the 
Court to be appointed as the Guardian of an individual whom they 
believe is incapable of making decisions related to either or both of 
the categories referenced above. This may often be an adult child 
or other relative of the individual, although that is not necessarily 
the case. 

As part of the judicial process that is involved, the petitioning 
party must establish to the Court’s satisfaction that the individual 
involved lacks the ability to manage their financial affairs and/
or make decisions related to other important aspects of their life. 
It is only after such showing is made that a Guardianship will be 
granted, and a written Order will be entered by the Court that 
formalizes that legal status.

How does a Guardian obtain a Reverse Mortgage?

Once appointed by the Court, the Guardian has exclusive control 
over the affairs of the person that is subject to the Guardianship. 
That person is often referred to as the ward or the incapacitated 
person. The Guardian must always show that whatever actions 
they take are done in that individual’s best interests.  

Should the Guardian determine that a Reverse Mortgage on the 
ward’s home is appropriate, specific approval by the Superior 
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